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WHITE PINE RESOURCES ACQUIRES GOLD PROPERTY SOUTH OF KIRKLAND LAKE

White Pine Resources Inc. (TSX-V: WPR) (“White Pine”), is pleased to announce it has signed a
letter of agreement for the acquisition of the MZ Gold Property located in the Boston Creek gold
mining district south of Kirkland Lake, Ontario. Recent grab samples from a newly discovered
silicified-pyritized gold-bearing zone have yielded gold values as high as 67.1 g/t Au (1.96 oz/t)
and 49.4 g/t Ag. No visible gold was noted.

The MZ Gold Property, consisting of 608 hectares, can be acquired from two local prospectors for
considerations of cash, shares and exploration expenditures in the following timetable:

On Signing $20,000 cash plus 50,000 shares, $100,000 in exploration

Year 1 Anniversary $20,000 cash plus 100,000 shares, $150,000 in exploration

Year 2 Anniversary $20,000 cash plus 100,000 shares, $150,000 in exploration (earns 50%)
Year 3 Anniversary $20,000 cash plus 100,000 shares, $500,000 in exploration

Year 4 Anniversary $120,000 cash plus 400,000 shares, $500,000 in exploration (earns 100%)
Royalty 2% NSR- buy back 1% for 1 million

Total $200,000 plus 750,000 shares, $1.4 million in exploration

A 2% NSR has been retained by the prospectors with the option of 1% being purchased by White Pine
for $1 million.

The Boston Creek gold mining district has had sporadic gold production from 5 gold mines dating back
to 1918. The MZ Gold Property lies adjacent to and in between two former producers, the Cathroy-
Larder Mine and the Gold Hill Mine. The Cathroy-Larder Mine, now owned by Mirado Nickel, has
extensive underground workings to the 500 vertical foot level and has had open pit production in the
past.

‘The Boston Creek gold mining district is poorly understood and has had limited exploration over the
years’ stated Mike Kilbourne, P.Geo and White Pine’s President. “White Pine has been looking to

acquire a promising gold property in a historic mining district for the last 6 months. Exploration
programs of line-cutting, ground geo-physics, trenching and drilling will commence immediately.”
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